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Disclaimer

PETRONAS Chemicals Group Berhad ("PCG"), its subsidiaries and related corporations confirm that care has been taken in ensuring the accuracy and correctness of information,
statements, text, articles, data, images and other materials contained and appearing in this presentation and the associated slides (hereinafter referred to as "the MATERIALS").
Accordingly, PCG, its subsidiaries and related corporations and its or their directors, officers, employees, agents and advisers (hereinafter referred to as "We") represent that, to the best
of our knowledge and belief that the MATERIALS which are owned and directly related to us therein are accurate, correct and true.

The MATERIALS is not exhaustive. We do not assume any obligation to add, delete or make any changes to the MATERIALS and we may do so, if we feel necessary, without prior notice.

We expressly disclaim all liabilities whatsoever for any direct, indirect, special or consequential loss or damages howsoever resulting directly or indirectly from the access to or the use
of this MATERIALS and the reliance on the MATERIALS contained herein. You should rely on your own evaluation and assessment of the MATERIALS in order to arrive at any decision.
Any decision made by you based on the MATERIALS is your sole responsibility.

The MATERIALS may also contain information provided by third parties and we make no representation or warranty regarding the accuracy, reliability, truth and completeness of the
said third parties’ information.

In no event would the MATERIALS constitute or be deemed to constitute an invitation to invest in PCG, its subsidiaries and related corporations or an invitation by PCG, its subsidiaries
and related corporations to enter into a contract with you.

Forward Looking Statements and Associated Risks

The MATERIALS and related discussions, including but not limited to those regarding the petrochemicals environment, anticipated demand for petrochemicals, plant turnaround
activity and costs, investments in safety and operational risk, increase in turnaround activity and impact on production, future capital expenditures in general, generation of future
receivables, sales to customers, cash flows, costs, cost savings, debt, demand, disposals, dividends, earnings, efficiency, gearing, growth, strategy, trends, reserves and productivity
together with statements that contain words such as "believe’, "plan”, "expect” and "anticipate” and similar expressions thereof may constitute forward looking statements.

Such forward-looking statements are subject to certain risks and uncertainties, including but not limited to, the economic situation in Malaysia and countries in which we transact
business internationally, increases in regulatory burdens in Malaysia and such countries, changes in import control or import duties, levies or taxes in international markets or in
Malaysia, and changes in prices or demand for products produced by us, both in Malaysia and in international markets, as a result of competitive actions or economic factors. Such
forward looking statements are also subject to the risks of increased costs in related technologies and such technologies producing expected results, and performance by third parties
in accordance with contractual terms and specifications.

Should one or more of these uncertainties or risks, among others, materialise, actual results may vary materially from those estimated, anticipated or projected. Specifically, but without
limitation, capital costs could increase, projects could be delayed, and anticipated improvements in capacity or performance may not be fully realised. Although We believe that the
expectations of management as reflected by such forward looking statements are reasonable based on information currently available, no assurances can be given that such
expectations will prove to have been correct. Accordingly, you are cautioned not to place undue reliance on the forward looking statements. We undertake no obligation to update or
revise any of them, whether as a result of new information, future events or otherwise.

This presentation and its contents are strictly confidential and must not be copied, reproduced, distributed, summarised, disclosed, referred or passed to others at any time without the

prior written consent of PCG. Page | i
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The chemicals sector continues to face challenges on prolonged downcycle due to weak demand
and product oversupply

Brent .
O&D average Market Price
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FY2024 Market Highlights

Global GDP growth increased to 2.65%, reflecting economic recovery especially from emerging markets in Asia,
supported by stabilisation of inflation 7v2023 2 09%).
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M Global purchasing manufacturing index (PMI) saw a slight increase, at 49.6 (2023 )), driven by improved business
conditions in Asia, but weighed down by deepening downturn in Europe.

= The benchmark Brent crude oil averaged at USD81/bbl : , as oil prices were pressured with weak refining

=M margins and concerns over sluggish economic growth.

£ The Bloomberg World Chemical Index recorded an average decline of 10.7% as compared to the same period last year
x reflecting the industry challenges.

A Compared to FY2023, PCG's key product prices were marginally lower by 2% mainly due to lower Ammonia prices in
0= the Fertilisers & Methanol (F&M) segment, due to cheaper natural gas and weak downstream demand.

*Source: market publications, PCG analysis Page | 1



FY2024 Highlights: Profit After Tax (PAT) impacted by higher depreciation & finance cost, coupled
with forex loss on revaluation of shareholder loan to PPC and share of loss in associates & JVs

8% Operational Excellence
m2023 w2024 8%
- A

11.16

o Improved commodities Plant Utilisation (P.U) rate at 91% (2023: 85%).

10.38

o Total production of 11.16 million MT with higher production from all
segments (2023: 10.38 million MT).

Commercial Excellence

o Average product prices declined slightly by 2% year-on-year.

(Million MT)

10.37
o Sales volume was higher by 8% at 10.37 million MT contributed from

**Production Volume Sales Volume higher sales volume in all segments (2023: 9.61 million MT),

a 2023 2024

**Excludes PIC

o Revenue was higher by 7% due to higher commodities volume, higher
REVENUE 28’667 30'671A77 revenue contribution from PPC, strategic sourcing, and Perstorp.
in RM Million ’ Revenue surpassed RM30 billion in 2024.
EBITDA 3,796 3,534, o Lower EBITDA by 7% at RM3.5 billion mainly due to negative EBITDA
in RM Million from PPC on higher plant operation costs and lower product spreads.
I.nPRﬁI“O” 1'750 1'289V26% o PAT was lower at RM1.3 billion mainly due to lower EBITDA coupled with
additional depreciation and finance cost at PPC, unrealised forex loss on

EB'TDA ]_32 115 o / revaluation of shareholder loan to PPC and share of loss from associates

MARGIN (%) & JVs.
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O&D: Improved EBITDA due to unrealised forex gain arising from the revaluation of payables at

PPC

4Q 2024 vs 3Q 2024

RM Milli
(RM Mition) 1,041 100
(137)
(178) (14) f—
EBITDA Effect COR S&D Administrative Other expenses/ EBITDA
3Q 2024 of net sales expenses income 4Q 2024
4Q 2024 vs 4Q 2023
(RM Million)
449
487 100
[ ]
(67)
c67 I
(94) (8)
EBITDA Effect COR S&D Administrative Other expenses/ EBITDA
income 4Q 2024

4Q 2023

of net sales

expenses

Product Sales Volume

(KMT) 328 336 a1 34
249 234 234

Olefins , Glycols & Derivatives Polymers
4Q 2023 m3Q 2024 m4Q 20242

456 430

N

W

Aromatics & MTBE

4Q 2024
88.7
884

(6.1%)
(8.1%)
(6.1%)
(13.5%)
>100%
%

70.8 94.8

72

* Plant Utilisation (PU) %

* Production Volume «mr)

826

1,065
4,230
(137)

Sales Volume kmm

3,210
(67)
(2.1)

4Q 2024 vs 3Q 2024

Plant Utilisation Rate: Lower due to turnaround at PC Ethylene and PC
Polyethylene and unplanned feedstock disruption at PC Aromatics.

Revenue rM miy
LBITDA/EBITDA &M mil
LBITDA/EBITDA Margin (%)

=
O
[&)]
[h)

5.9

(3.2)

Revenue: Lower mainly due to lower sales volume coupled with lower
average product prices particularly aromatics and ethane-related products.

EBITDA: EBITDA reversed its loss in preceding quarter attributable to net
unrealized forex gain from revaluation of payables at PPC, partially offset by

lower spread and sales volume.

* Excludes PPC
Page | 3




F&M: Performance supported by higher sales volume and higher average sales prices particularly
ammonia and urea

4Q 2024 vs 3Q 2024 Product Sales Volume

(RM Million) (KMT) 781
664
555 501 657 >4
29 733
(26) 6) — I 187 189 178
I .
Methanol Ammonia Urea
4Q 2023 m3Q2024 m4Q 2024
| 402025 | 302024 | 402024 | a0 |
EBITDA Eff COR S&D Admini iv Oth / EBITDA
3Q 2024 of netesc;les expenses ministrative ‘ (iarrlfc;(r?neenses 4Q 2024 Production Volume M7 1,680 1,656 m
Sales Volume (ku 1,406 1420 | 1616 | 13.8%
Revenue (rRM miy 2,410 2,130 2,417 13.5%
4Q 2024 vs 4Q 2023 | Revenue iy [NBMIONN 2130 | 2417 | 135%
EBITDA i 770 733 21.0%
EBITDA Margin ) 32.0 285 1.8%
. 6 9 733
(47) 12) 4Q 2024 vs 3Q 2024
Plant Utilisation Rate: Higher utilization rate mainly contributed by lower
downtime days.
Revenue: Higher mainly due to improved sales volume.
EBITDA: Higher contributed by higher sales volume from methanol and urea,
EBITDA Effect COR 6D Administrative  Other expenses/  EBITDA partially offset by higher selling distribution costs, energy cost and fuel cost.
4Q 2023 of net sales expenses income 4Q 2024

Page | 4



Specialties: EBITDA declined compared to 3Q 2024, on lower sales volumes following
unfavourable market dynamics

Sales Volume

Key highlights

18 (F;Aelt\r/neﬂpue 1,610 1,371 (14.8%)
g Lower revenue and EBITDA g-o-g mainly due to
= EBITDA . lower volumes following unfavourable market
3Q2024 m4Q2024
Resins & Coatings Advanced Materials

Lower sales volume and contribution margin against 3Q 2024 due to Lower sales volume & contribution margin against 3Q 2024 mainly due to
lower demand for alkyds and paint additive on slow recovery in the lower demand of PVB Films and PVC Polymer Additives on higher availability
construction sector. of the products in the market.

Engineered Fluids Silicones

Lower sales volume and contribution margin against 3Q 2024 due to strong
market competition from APAC and lower demand in all regions leading to
lower prices across all regions.

Lower volume and contribution margin against 3Q 2024 due to lower
demand for Refrigeration Lube & Metalworking Fluids attributable to
lower demand in all regions.

Animal Nutrition Lube Oil Additives & Chemicals
Comparable sales volume against 3Q 2024, partially offset by lower Higher sales volume & contribution margin driven by seasonality effect
contribution margin due to weak demand of high margin products (e.g. from summer season in 3Q 2024 and higher sales of high margin products.

Gut Health & Milling Efficiency).

Page | 5



Group: Higher EBITDA and PAT due to unrealised forex gain on revaluation of payables and

shareholder loan to PPC

4Q 2024 vs 3Q 2024

PU Rate

N 2%

[ 32024
BB 4Q 2024
RM Ml 7% b Revenue was lower due to:
illion) v ]
7,986 * Product prices.

7,458

* Revenue contribution from Perstorp.

* Revenue from strategic sourcing. @ Higher EBITDA contributed from:

« Unfavourable foreign exchange. * Unrealised forex gain  on
revaluation of payables at PPC.
7\ 4%
28% 5
(KNT) A >1/O<M . Higher PAT due to:
3Q 2024 4Q 2024 554 710 539 * Higher EBITDA coupled with
* Production Volume [ Sales Volume e I unrealised forex gain on
Revenue EBITDA L ATPAT revaluation of shareholder's
Plant Utilisation Rate (PU)+*: 762) loan to PPC.
A Higher PU rate due to better plant EBITDA Margin
performance at most plants particularly at PC (EF{EAIOEA MOVEMENT 3Q2024: 6.9%
MTBE and PC Fertiliser Sabah. 4Q2024:9.5%
1,044 710
554
ﬁ Production Volume:
=5l Higher production volume by 2% driven by
higher production of commodity chemicals.
528
Sales Volume: 528) -
é% Increased, contributed by higher sales » —
volume of commodity chemicals mainly (250) (30) %
from methanol, urea and ethane-related EBITDA Effect COR S&D Administrative Other expenses/ EBITDA
products. 3Q 2024 of net sales expenses income 4Q 2024
** Excludes PPC
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Higher cash balance due to lower cash flow used in investing and financing activities

Cash Flow

(RM Million)
4,626
(2,495) ] 9,926
(1,266) (207)
Cash & cash Cash flow generated Cash flow used in Cash flow used in FX impact Cash & cash
equivalents from operating investing financing equivalents
as at activities activities activities as at
01.01.2024 31.12.2024

o Net cash generated from operating activities due to lower cash generated from operations.
o Net cash used in investing activities contributed by purchase of PPE mainly for growth projects and turnaround cost.

o Net cash used in financing activities mainly contributed by dividend paid to shareholders.

Page | 7



Lower total assets mainly due to lower PPE and forex translation in other assets

(RM Million)
60,206 319 848 663 60,020
I (99) (76) (1,841)
As at Property Long Term Trade & Trade & Cash & Other Assets As at
31.12.2023 Plant & Receivable Other Other Cash 31.12.2024
Equipment Inventories Receivable Equivalents
Total Equity & Liabilities
(RM Million)
60,206 2,012 241 60,020
| | -
(2,095) (173) (171)
As at Equity Trade & Borrowings Deferred Tax Other Liabilities As at
31.12.2023 Other Liabilities 31.12.2024
Payables

The Group’s total assets were lower due to lower
Other Assets mainly from :

o Intangible Assets due to forex translation of RM
against Euro and SEK.

o Investment in associates & JVs due to
redemption of preference shares and share of
loss incurred during the year.

o Lower Equity mainly due to unfavourable foreign

exchange, payment of dividend for FY2023

second interim and FY2024 first interim.

o Higher Trade and Other Payables mainly due to

operational cost at PPC and higher feedstock
consumption mainly for heavy naphtha in line
with higher production of aromatics products.

Page | 8



Stable O&D outlook on balanced supply-demand. F&M will be supported by short supply from Middle
East and India seasonal demand. Specialties end markets remain challenging across geographies

F&M: Urea seasonal demand in India and
methanol restocking activities continue to
support prices in near term

O&D: Sufficient supply coupled with demand

Specialties: Mixed outlook among the key end

uncertainties amid cautious customer spending markets to start the year

1,500 Forecast: Forecast:
1,200 Feb-May>> | | 1000 Feb-May >>
—_— i 800
N, s —
900 TN—— —
600
600 400 S — S o
300 200
0 0
Jan-23 Apr-23 Jul-23 Oct-23 Jan-24 Apr-24 Jul-24 Oct-24 Jan-25 Apr-25 Jan-23Apr-23 Jul-23 Oct-23Jan-24Apr-24 Jul-24 Oct-24Jan-25Apr-25
— Ethylene MEG PE PX Methanol Urea Ammonia
Ethylene: Urea:

1H 2025 is expected to continue to remain
challenging for specialty chemicals solution
providers.

Stable ethylene prices following several plant outages in
SEA despite upcoming new capacities pressure. Weaker
demand is anticipated post Chinese New Year celebrations.

Price to be supported by limited availability amidst
supply cuts in Iran, coupled with emerging seasonal
demand from India and Thailand.

Ethylene Glycols:
MEG prices are projected to remain stable despite
fluctuating trend in polyester demand due to plant

Fragmented geographical demand recovery
across major economies like the US, China, and
Europe remains a main factor impacting the

Ammonia:
Stable prices on balanced supply and demand

turnarounds in China, Middle East and US. outlook, despite rising natural gas prices. specialty chemicals demand across target end
markets.

Polyethylene: Methanol:

Market is expected to be stable amidst return of players Methanol prices are forecasted to remain stable . Construction and automotive end markets to

from long holidays in view of inventory replenishment for albeit new capacities in the market with active continue facing headwinds in 1H 2025 while

the upcoming festive season. restocking activities post festive season. consumer goods and retail are expected to
maintain the positive momentum from 4Q 2024.

Paraxylene:

Prices are expected to rise in the near term driven by
improving gasoline market and demand from additional
PTA capacities.

Page | 9



Creating Sustainability Value

PCG SUSTAINABILITY AGENDA

Environmental Stewardship &

Business Sustenance &
Green Initiatives

Operational Excellence

Commercial Excellence

Growth Delivery
Excellence

Resources Efficiency

Net Zero Carbon
Emission

Environmental
Stewardship

Biodiversity Conservation

Production Volume

11.2 million tonnes
2023: 10.4 million tonnes

g?

Sales Volume
10.4 million tonnes

2023: 9.6 million tonnes

]

Plant Utilisation (P.U)

)
I 91%

2023.:85%

Reduction of GHS
Emissions

Reduced
emissions by 2 9 5

more than kilotonnes CO2e

through the Net Zero Carbon Emissions (NZCE) projects

Scope 3

Increased transparency
on GHG reporting

Social Responsibility
Human Rights

Talent Management &
Well being

Social Impact

Diverse nationalities

representationin %}?;ﬁ/
Senior Leadership

Woman in Senior .
Leadership Zzogé/
Social Impact More than

initiatives reached 229,000

2023: 170,000
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PCG remains resilient, navigating complexities while driving Operational, Growth, and
Commercial excellence.

OPERATIONAL EXCELLENCE N GROWTH EXCELLENCE A

® Strengthening the reliability of plant @ Perstorp’s new plant in Sayakha, India, ® Optimise value from current core
operations to ensure stability and officially was inaugurated in February business operations while maintaining
efficiency. 2024. The first batches of Penta are competitive cost structure.

scheduled for delivery from the Sayakha
site in 1Q 2025.

® Committed to the safe and efficient @ Acquisition of OQ Chemicals Nederland ® Drive value creation in non-traditional
execution of planned shutdowns and B.V. in December 2024, provides the platforms through innovative product
turnarounds. facility and technology for the production solutions.

of synthetic esters, strengthening the
Engineering Fluids segment.

Page | 11



Thank you

PPPPPPPP




Keeping track of our sustainability metrics

Member of
o Dow Jones
Sustainability Indices

FTSE4Good Powered by the S&P Global CSA

2024 Plant 2024 Sales GHG Emissions Volume, Market based . No of reach
Utilisation Volume (mil tonne CO2e)* %} VTD Dec 2024: 229K
o 00O ’
91% 10.4 MMt Sl * No of mangrove trees planted,
= YTD Dec 2024: 250Kk
92 95 -
91 Environment
2 4a  3a 40 viD YD W . Mangrove'Rehabilitation & Biodiversity
2023 2024 2024 Dec  Dec Conservation
104 2023 2024 c Wellob o
: ommunit ell-bein
z 9.6 Hazardous Waste Recycle Rate (%), 3R** Developm :nt 9
E [ ¥ ]
py . * Community/Disaster Relief Program
: _ m unity/Di i g
: = - Education
= * Plastic, Sustainability & You Education (PSYE)
T « Safe Handling of Chemicals for School
(SHOC4School)
2.7 2.8
21 40 3Q  4Q YTD YD Social & Governance
2023 2024 2024 2%23 2%623 @ « PETRONAS Human Rights Policy adoption
and roll-out
* PCG is updating our methodology and data to improve the accuracy of
4Q2023  3Q2024 4Q2024 FYy2023 FY2024 GHG reporting
** commodities business
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