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Disclaimer
Warranties and Exclusion of Liability

PETRONAS Gas Berhad (PGB), its subsidiaries and related corporations confirm that reasonable care has been taken in ensuring the accuracy and correctness of information, statements, text, articles,
data, images and other materials contained and appearing in this presentation and the associated slides (hereinafter referred to as "the MATERIALS"). Accordingly, PGB, its subsidiaries and related
corporations and its or their directors, officers, employees, agents and advisers (hereinafter referred to as "We") represent that, to the best of our knowledge and belief that the MATERIALS which are
owned and directly related to us therein are accurate, correct and true.

The MATERIALS is not exhaustive. We do not assume any obligation to add, delete or make any changes to the MATERIALS. However, we may do so, if we feel necessary, without prior notice.

We expressly disclaim all liabilities whatsoever for any direct, indirect, special or consequential loss or damages howsoever resulting directly or indirectly from the access to or the use of this
MATERIALS and the reliance on the MATERIALS. You should rely on your own evaluation and assessment of the MATERIALS in order to arrive at any decision. Any decision made by you based on the
MATERIALS is your sole responsibility.

The MATERIALS may also contain information provided by third parties and we make no representation or warranty regarding the accuracy, reliability, truth and completeness of the said third parties’
information.

In no event would the MATERIALS constitute or be deemed to constitute an invitation to invest in PGB, its subsidiaries and related corporations or an invitation by PGB, its subsidiaries and related
corporations to enter into a contract with you.

Forward Looking Statements and Associated Risks

The MATERIALS and related discussions today, including but not limited to those regarding the gas processing, gas transportation, utilities and regasification environment, plant turnaround activity and
costs, operational risk, increase in turnaround activity and impact on production, future capital expenditures in general, generation of future receivables, sales to customers, cash flows, costs, cost
savings, debt, demand, disposals, dividends, earnings, efficiency, gearing, growth, strategy, trends, reserves and productivity together with statements that contain words such as "believe”, "plan”,
"expect” and "anticipate” and similar expressions thereof, may constitute forward looking statements.

Such forward looking statements are subject to certain risks and uncertainties, including but not limited to, the economic situation in Malaysia, increases in regulatory burdens in Malaysia, levies or
taxes in Malaysia, and changes in prices or demand for utilities and services provided by us as a result of competitive actions or economic factors. Such forward looking statements are also subject to
the risks of increased and performance by third parties in accordance with contractual terms and specifications.

Should one or more of these uncertainties or risks, among others, materialise, actual results may vary materially from those estimated, anticipated or projected. Specifically, but without limitation,
capital costs could increase, projects could be delayed, and anticipated improvements in capacity or performance may not be fully realised. Although we believe that the expectations of management
as reflected by such forward looking statements are reasonable based on information currently available, no assurances can be given that such expectations will prove to have been correct.
Accordingly, you are cautioned not to place undue reliance on the forward looking statements. We undertake no obligation to update or revise any of them, irrespective of possible new information,
future events or otherwise.

The Materials are strictly confidential and must not be copied, reproduced, distributed, summarised, disclosed, referred or passed to others at any time without the prior written consent of PGB.

© 2024 PETRONAS GAS BERHAD
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PETRONAS Gas Berhad Leadership Team

Abdul Aziz Othman Shahrul Azham Sukaiman W Khairul Nizam Suriyanti Nordin
Managing Director/ Chief Business ::3‘:“ ment Head
Chief Executive Officer Financial Officer P Investor Relations

& Commercial
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FOREX fluctuation and geopolitical factors continue to impact the econorm_,,

landscape

@ Prolonged volatility of MYR against USD @) Brent crude averaged at US$85/bbl
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A stronger MYR against USD minimize exposure to

PGB's dollar commitment
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Brent crude prices influences MRP which has impact on
utilities business




Commodity and energy prices volatility reflected in high SPPI, signaling

cost of doing business stays elevated

/ 46.92 \
32.38 " 39.92 — S
MRP .
(RM/MMBtu) 22.86
~
. . 115.7
112.73 115.13 115.8 115.8
10b.55 110.05 119.43 ___—
Service Producer ' /
Price Index (SPPI)
Alllllllllllllllll i EEEEEEEEEEEEEEEEENDN lllllllll.lllllllll A EEEEEEEEEEEEEEEEEENDN IIIIIIIIIIIIIIIIIA
1
20.00
Annual average rates 2019 - 2023 ] 17.00 17.00 17.00 16.00
Imbalance Cost
Pass-Through
(ICPT), sen/kWh 135  2.35 2.00 3.70
0
[— | I_
-2.00 -2.00 -2.00
1H 2H 1H 2H 1H 2H 1H 2H 1H 2H Q2
FY2019 FY2020 FY2021 FY2022 FY2023 FY2024

-

/

6 PETRONAS

© 2024 Petroliam Nasional Berhad (PETRONAS)

3



PGB delivered a commendable 1H24 performance with sustainable

dividend to shareholders, driven by safe, efficient and reliable operatlons j ‘5 [

- e

(RM Mil) 1H 2024 1H 2023
Revenue 3,267 V 1.4% 3312 « Continue to sustalln world_ .cla.ss | operational
performance leveraging on digitalisation and our
..................................................................................................................................................................................................................... talents.
Gross Profit 1,198 - 1,199

 1H24 Gross profit was comparable on the back of
lower fuel gas cost despite lower revenue.

Profit After Tax 963 A20% 944
..................................................................................................................................................................................................................... « PAT 1H24 rose by 2% or RM19 million due to
reduction in financing costs and lower exposure to
EBITDA 1,707 A38% 1,645 foreign exchange movement
Earnings per share 46.78 A 1.8% 45.97 * Interim dividend of 16 sen per share.
(sen) . . :

Dividend per share 32.00

(sen)

T
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BUSINESS & FINANCIAL PERFORMANCE: GAS PROCESSING

Gas Processing segment maintained world-class reliability with

stable results on the back of higher operating expenses.

% OEE (%) OEE (%)

GAS PROCESSING 99.9 100 100 99.8 100

Operational
Excellence

C1 C1 c1 C1 Cc1
Q2 2023 Q12024 Q22024 YTD 2023 YTD 2024

219

209 416

Gross Profit

Note: Q2 2023 Q12024 Q2 2024 YTD 2023 YTD 2024
OEE  : Overall Equipment Effectiveness




BUSINESS & FINANCIAL PERFORMANCE: GAS TRANSPORTATION

Gas Transportation segment maintained close to 100% reliability in Q2

with results improved supported by upward tariff adjustment

AR Reliability (%) Reliability (%)
GAS TRANSPORTATION 99.9 99.9 99.9
Operational
Excellence
Q2 2023 Q12024 Q22024 YTD 2023 YTD 2024

Gross Profit

318
288
| | 156 I I

Q2 2023 Q12024 Q22024 YTD 2023 YTD 2024




BUSINESS & FINANCIAL PERFORMANCE: REGASIFICATION

Regasification segment is also at world-class operations

with results affected by higher operating expenses

)| OEE (%)

REGASIFICATION

100 100 100
Operational
Excellence

Q2 2023 Q12024 Q22024
166
156 158
o I I
Note: Q2 2023 Q12024 Q22024

OEE  : Overall Equipment Effectiveness

OEE (%)

100 100

YTD 2023 YTD 2024

I326 314

YTD 2023 YTD 2024




BUSINESS & FINANCIAL PERFORMANCE: UTILITIES

Utilities segment delivered close to 100% PDR with results impacted

mainly by lower customer offtake and ICPT surcharge

ELECTRICITY (GWh) ? STEAM (kMt) ? INDUSTRIAL GASES (Mil Nm3)
424 436 176 17 169

382 . . ) . i . .

Q22023 Q12024 Q22024 Q22023 Q12024 Q22024 Q22023 Q12024 Q22024
2,271 : 344
748 717 . 1,841 . 285
YTD 2023  YTD 2024 YTD 2023  YTD 2024 ‘ YTD 2023  YTD 2024
... .................................................................................................................................................................................................... [
101

Gross Profit

Note: Q2 2023
PDR : Product Delivery Reliability Q12024 Qz 2024 YTD 2023 YTD 2024




BUSINESS & FINANCIAL PERFORMANCE: PROJECTS

Continuously investing in growth projects to enhance revenue and

expand asset base

Planned Timeline

Kluang Compressor Station

LNG Storage in Pengerang

Cold Energy Air Separation Unit

Jeram Compressor Station

Sipitang Power Plant

2024 : 2025 : 2026



FINANCIAL PERFORMANCE: GROUP

PGB Group sustained its commendable performance underpinned by

World-Class operational performance and stable earning contracts

REVENUE GROSS PROFIT PROFIT AFTER TAX

1,637

Q22023 Q12024 Q22024

Q2 2023 Q12024 Q2 2024

YTD 2023 YTD 2024 YTD 2023 YTD 2024 YTD 2023 YTD 2024
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TOTAL ASSETS & DIVIDEND

A sustained level of dividend while maintaining healthy cash balances

for existing and upcoming growth projects

19,319 Total Assets Dividend per share (sen)
18,195 5

Other Assets

Cash and Cash
Equivalents

Property,
Plant &
Equipment

16 Q1 16

31 Dec 2023 30 June 2024 31 Dec 2023 30 June 2024

11



MOVING
FORWARD
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Our focus and commitment via PGB’s Sustainability Lenses

)> Sustainable Value Creation

L1 Safe, reliable and efficient
operations

0 Enhanced project delivery

L0 Growth and value creation pursuits

v Finalising proposal submission to
ECOS for power plant in Sabah
v' LOI for power plant in Labuan

)> Safeguarding the Environment

GHG Emissions without Exported

Energy Emissions (mittion tonnes cO2e)

- 2.46

Recover, Recycle, Reuse and
Reduce, 4R (%)

60 %

) Positive Social Impact &
Responsible Governance

Powering Knowledge (education)
v' Program Kelestarian Hijau, Sungai Besar
Sekinchan
v" Discover PETRONAS @ Schools, Labuan

Uplifting Lives (community well-being)
v" Free Market & Back-to-School
v" Sentuhan Kasih: CNY & Aidilfitri
v" Contribution to Persatuan Veteran
Bomba dan Penyelamat Malaysia

Planting Tomorrow (environment)
v" Mangrove Planting &§ Engagement with
Jabatan Perhutanan Negeri Selangor

Effective governance and continuous
enhancement
v" BAC & BSRC Sustainability Training

6 PETRONAS
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Q&A
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Contact Us

Suriyanti Binti Nordin
Head, Investor Relations

ir.petronasgas@ petronas.com www.petronasgas.com
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