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The PETRONAS Group adopts zero tolerance against all forms of bribery and corruption. We abide by the PETRONAS Code of Conduct and
Business Ethics (CoBE) & Anti-Bribery and Corruption (ABC) Manual, guided by our Shared Values and Statement of Purpose.
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Disclaimer
Warranties and Exclusion of Liability

PETRONAS Gas Berhad (PGB), its subsidiaries and related corporations confirm that reasonable care has been taken in ensuring the accuracy and correctness of information, statements, text, articles,
data, images and other materials contained and appearing in this presentation and the associated slides (hereinafter referred to as "the MATERIALS"). Accordingly, PGB, its subsidiaries and related
corporations and its or their directors, officers, employees, agents and advisers (hereinafter referred to as "We") represent that, to the best of our knowledge and belief that the MATERIALS which are
owned and directly related to us therein are accurate, correct and true.

The MATERIALS is not exhaustive. We do not assume any obligation to add, delete or make any changes to the MATERIALS. However, we may do so, if we feel necessary, without prior notice.

We expressly disclaim all liabilities whatsoever for any direct, indirect, special or consequential loss or damages howsoever resulting directly or indirectly from the access to or the use of this
MATERIALS and the reliance on the MATERIALS. You should rely on your own evaluation and assessment of the MATERIALS in order to arrive at any decision. Any decision made by you based on the
MATERIALS is your sole responsibility.

The MATERIALS may also contain information provided by third parties and we make no representation or warranty regarding the accuracy, reliability, truth and completeness of the said third parties’
information.

In no event would the MATERIALS constitute or be deemed to constitute an invitation to invest in PGB, its subsidiaries and related corporations or an invitation by PGB, its subsidiaries and related
corporations to enter into a contract with you.

Forward Looking Statements and Associated Risks

The MATERIALS and related discussions today, including but not limited to those regarding the gas processing, gas transportation, utilities and regasification environment, plant turnaround activity and
costs, operational risk, increase in turnaround activity and impact on production, future capital expenditures in general, generation of future receivables, sales to customers, cash flows, costs, cost
savings, debt, demand, disposals, dividends, earnings, efficiency, gearing, growth, strategy, trends, reserves and productivity together with statements that contain words such as "believe”, "plan”,
"expect” and "anticipate” and similar expressions thereof, may constitute forward looking statements.

Such forward looking statements are subject to certain risks and uncertainties, including but not limited to, the economic situation in Malaysia, increases in regulatory burdens in Malaysia, levies or
taxes in Malaysia, and changes in prices or demand for utilities and services provided by us as a result of competitive actions or economic factors. Such forward looking statements are also subject to
the risks of increased and performance by third parties in accordance with contractual terms and specifications.

Should one or more of these uncertainties or risks, among others, materialise, actual results may vary materially from those estimated, anticipated or projected. Specifically, but without limitation,
capital costs could increase, projects could be delayed, and anticipated improvements in capacity or performance may not be fully realised. Although we believe that the expectations of management
as reflected by such forward looking statements are reasonable based on information currently available, no assurances can be given that such expectations will prove to have been correct.
Accordingly, you are cautioned not to place undue reliance on the forward looking statements. We undertake no obligation to update or revise any of them, irrespective of possible new information,
future events or otherwise.

The Materials are strictly confidential and must not be copied, reproduced, distributed, summarised, disclosed, referred or passed to others at any time without the prior written consent of PGB.

© 2024 PETRONAS GAS BERHAD
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PETRONAS Gas Berhad Leadership Team

Abdul Aziz Othman Shahrul Azham Sukaiman Hisham Maaulot Suriyanti Nordin
Managing Director/ Chief Business ::3;0 ment Head
Chief Executive Officer Financial Officer P Investor Relations

& Commercial
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KEY HIGHLIGH
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Ongomg challenges with external factors specifically in the geopolitical and ‘

economic landscape I l‘g
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With volatile forex, commodity and energy prices continue to be elevated WI

high SPPI, maintaining a high-cost business environment
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32.38 22.86 Tt
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PGB delivered a commendable Q1 performance with sustainable

dividend to shareholders amidst challenging market conditions

4
Business Highlights Financial Highlights
New compressor station o* (RM Mil) Q1 2024 Q1 2023
installation in Jeram : V :
Project in progress as planned *e
------------------------------------------------------------------------------------------------------------------------------------- Revenue 1’618.8 v 3.4% 1’674.9
SE) rammemot szt 202s L5 rosspro 6012  Aosk a7
------------------------------------------------------------------------------------------------------------------------------------- : Profit After Tax 472.3 A 5-4% 448 3
— %
— NeW GPA 3rd term .QV .....................................................................................................................................................................................................................
Execution phase . . EBITDA 849.2 A 8.0% 786.6
. Earnings per share 23.1 A 7.6% 21.4
~ : (sen) ) : ]
@ Higher power export :.V) S s en .......................................................................................................................................................................................................
to grid via NEDA e . Dividend per share 16.0 16.0
(sen) ) ’
¢
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PGB made significant strides in our sustainability journey in 2023 —

difficult act to follow in 2024

Significant CO, Abatement Best Score vs Peers on FTSE4G Sustainability Rating

3.7 )) 4.1

Dec 2022 Dec 2023

..@ Operation Control Initiati FTSE4Good
1 l Initiatives
Surpassing target of 4.0 or better by 2025

o Highest score for Environment, Social & Governance
Fuel Switching

)> Against gas distribution and utilities average

6C02b CO, Monetisation

)> Against Malaysia country average

)> Against 5 selected peers worldwide
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BUSINESS UPDATES

The Group sustained world-class operational excellence across all

segments’ plants and facilities

. . H
% GAS PROCESSING 1, GASTRANSPORTATION = &l  REGASIFICATION
OEE (%) Reliability (%) OEE (%)
99.7 998 100 99.7 999 99.9 100 100 100 100
YTD 2023 YTD 2024 YTD 2023 YTD 2024 YTD 2023 YTD 2024
«Cl mC2 :

= RGTSU = RGTP

.  Adjustment of pg
. I\ RP2tariff for 2024 RO
0= NewGPA3rdterm . ) Upward adjustment for GT<7 : LNG storage expansion ,*

: .
execution :‘V and RGT m in Pengerang RV 4 ’

Progressing as planned *e
s New gas compressor *
A station in Jeram - v/

: —  Progressing as planned *e
Note:

OEE  : Overall Equipment Effectiveness




BUSINESS UPDATES
>99% Product Delivery Reliability on the back of lower demand for

Steam due to Customers’ shutdown

ELECTRICITY (GWh) STEAM (kMt) INDUSTRIAL GASES (Mil Nm?)
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FINANCIAL
PERFORMANCE
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FINANCIAL PERFORMANCE: GROUP

PGB Group sustained its commendable performance demonstrating

our business resilience

REVENUE GROSS PROFIT PROFIT AFTER TAX

448 466 472

Q12023 Q4 2023 Q12024

Q12023 Q42023 Q12024 Q12023 Q4 2023 Q12024




FINANCIAL PERFORMANCE: SEGMENT
Higher gross profit recorded for Gas Transportation and Utilities due to

lower fuel gas price

GAS PROCESSING : GAS TRANSPORTATION 4
GAS PROCESSING
= Comparable gross profit despite higher
208 207 163 E_% revenue, due to higher operating
174 123 126 : expenses
s GAS TRANSPORTATION
'|i|\ Higher gross profit on the back of lower
al Qa al : ail Q4 a1 = = operating expenses coupled with higher
2023 2023 2024 § 2023 2023 2024 revenue
REGASIFICATION UTILITIES REGASIFICATION

Slightly lower gross profit due to higher
operating expenses in line with higher
level of activities executed

E

160 148 156

75
I I I T I
Q1 Q4 Q1 Q1 Q4 Q1

2023 2023 2024 2023 2023 2024

UTILITIES

Gross profit surged in tandem with
favourable impact of lower fuel gas
cost
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TOTAL ASSETS

Lower cash balances during the quarter due to bullet repayment of

Islamic financing facility

19,319

31 Dec 2023

Total Assets

Other Assets

Cash and Cash
Equivalents

Property,
Plant &
Equipment

18,151

31 Mar 2024
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DIVIDEND

Maximising shareholders return through sustained level of dividend

Dividend per share (sen)

Quarterly
Dividend

16 Q1 16

31 Dec 2023 31 Mar 2024
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In Summary...

Continue to sustain world class operational
performance leveraging on digitalisation and our
talents.

Continue to focus on project execution and
completion while at the same time remain steadfast
exploring new opportunities.

Higher gross profit on the back of lower fuel gas and
internal gas consumption expenses in tandem with

lower fuel gas price.

Cash balance remains healthy to support growth
projects.

Interim dividend of 16 sen per share.
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Greater Ambitions in 2024...

Safe, reliable 3 5 o~ L
and efficient : N . /~ ‘ Enhanced pro;ect
' ARy 4 delivery

operations : 2 B
L . Greater
Ambitions
in 2024

Progress in
growth pursuits
and value creation

B -
B . @ S

y Implementatlon i
3rd Term Gas Processing

Agreement
Ry |

LT T
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Contact Us

Suriyanti Binti Nordin
Head, Investor Relations

ir.petronasgas@ petronas.com www.petronasgas.com
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